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Gopalkrishna Gandhi to be opposition's nominee for vice president: sources

Gratuity Rules Likely To Change Soon. What
It Means For You

The Gratuity Amendment Bill seeks to make formal sector workers eligible for up to
Rs. 20 lakh taxfree gratuity.
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Gratuity amount depends on last drawn salary and number of completed years of service

The bill which seeks to double the taxfree gratuity limit to Rs. 20 lakh, from Rs. 10 lakh, is likely to be pushed for
passage in the upcoming monsoon session of Parliament, beginning July 17, said Labour Minister Bandaru Dattatreya.
"This is on our agenda. It may come in this session (monsoon). It will soon go to the Cabinet for approval," the labour
minister told Press Trust of India. The draft bill, however, is yet to be scrutinised and approved by the Union Cabinet.

Here are 10 things to know:

1) Gratuity is a benefit received by an employee for services rendered to an organisation. For companies covered under
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1) Gratuity is a benefit received by an employee for services rendered to an organisation. For companies covered under
the Gratuity Act, this benefit is paid when an employee completes five or more years of service with the employer.

2) The Gratuity Amendment Bill seeks to make formal sector workers eligible for up to Rs. 20 lakh taxfree gratuity.

3) Earlier in February, the central trade unions had agreed on the proposal in a tripartite consultation with the labour
ministry.

 
4) The unions had also demanded the removal of the condition of minimum five years of service for payment of gratuity.

 
5) Trade unions had also demanded that the amended provision regarding maximum amount should be made effective
from January 1, 2016, as done in the case of central government employees.

6) The move to amend gratuity rules for formal sector workers comes after limit for central government employees was
hiked to Rs. 20 lakh, according to 7th pay commission's recommendations.

7) The relevant amendment for central government employees was notified on July 25, 2016 and the enhanced ceiling
amount was made effective from January 1, 2016.

8) The unions had also demanded that rate of 15 days wages for each completed year of service be raised to 30 days
wages.

9) According to the current formula for formal sector workers, the gratuity amount depends upon the tenure of service
and last drawn salary. It is calculated according to this formula: Last drawn salary (basic salary plus dearness allowance)
X number of completed years of service X 15/26. According to this formula, the time period of over six months or more is
considered as one year. This means if you have completed five years and seven months of service, the number of years
would be considered as six years for calculation of gratuity benefit. On the other hand, if the service period is five years
and five months, for gratuity calculation it will be considered as five years.

10) An employer can however give higher gratuity than the amount under the prescribed formula.FROM THE WEB  by Taboola Sponsored Links   

MICA

Amazon Prime Video

Magic Crate

Hear.com

Delhi School of Internet Marketing

Save70.com

Leftover iPhone stocks worth $619 selling for under $40!
Madbid.com

Make Career in Media Management with MICA

Stream Aditya Roy Kapur & Shraddha Kapoor’s OK Jaanu only on Amazon Prime Video!

Effective Ways Of Spending Time With Your 28 Yearold Kids

The New invisible Siemens Hearing Aids  Small and powerful!

Become a Google & Facebook certified digital marketer.

Mad Flight Prices.

http://popup.taboola.com/en/?template=colorbox&utm_source=ndtv&utm_medium=referral&utm_content=thumbnails-c:Below%20Article%20Thumbnails%20-%20NDTV:
http://popup.taboola.com/en/?template=colorbox&utm_source=ndtv&utm_medium=referral&utm_content=thumbnails-c:Below%20Article%20Thumbnails%20-%20NDTV:
http://popup.taboola.com/en/?template=colorbox&utm_source=ndtv&utm_medium=referral&utm_content=thumbnails-c:Below%20Article%20Thumbnails%20-%20NDTV:
https://talentedge.in/articles/media-entertainment-management/?utm_source=taboola&utm_medium=cpc&utm_campaign=Taboola_MICA_MMbatch2_desktop&utm_content=ndtv&utm_term=MM-02-1117-01
https://www.primevideo.com/region/eu/detail/0IQXL0BSRD53FLSZI4KNIY21IJ/ref=dvm_web_3pd_in_pl_s_600005101_Desktop_OkJaanu_Txt3?utm_source=taboola&utm_medium=referral
http://www.magiccrate.in/?utm_source=tb&utm_medium=cpc&utm_content=dk&utm_campaign=Whitelist_Desktop&utm_term=ndtv
http://in.hear.com/product-invisible/f12/1/?act=act0000008006act&utm_source=taboola&utm_medium=display&utm_campaign=in-en_hea_display_taboola_product-invisible_desktop_aqu_act0000008006act&utm_term=ndtv_Desktop&aud_adcopy=The+New+invisible+Siemens+Hearing+Aids+-+Small+and+powerful%21
http://dsim.in/lp/ff/?utm_source=taboola&utm_medium=referral
http://www.save70.com/?utm_source=taboola_flights_wl_2&utm_medium=ndtv
http://dsct2.com/path/lp.php?trvid=10035&trvx=3acd2390&KW=DSPTBL&CAMP=A296B&&ADGRP=ndtv


................................ Advertisement ................................

MAKEMYTRIP.COM

GINGER HOTEL - AGARTALA
₹ 3,150

Learn more

................................ Advertisement ................................

Enjoy a Family Adventure in Hong Kong
DiscoverHongKong.com

New controversial tracking device hits India
TechieFans

MORE FROM NDTV by Taboola

'I Was Trapped, 'Jailed Kerala Actor Dileep Says In Actress' Kidnapping

Lost 80 kilos In Two Years: Here's Why Ganesh Acharya Should Be Your New Fitness Inspiration

Tatkal Booking, Cancellation Rules: Railways Issues Clarification

For Your Chaat Cravings, Head to Panditji's Padam Chaat Corner in Chandni Chowk

Day After Terror Attack Kills 7, More Pilgrims Head To Amarnath Shrine

Donald Trump Stops To Pick Up Hat That Flew Off Marine's Head. Video Is Viral

https://googleads.g.doubleclick.net/aclk?sa=l&ai=CYaCB-nNkWY7qKNrjqAGHrIqAD5etsKVKi8aTxIcFibP8kZsIEAEgur7wFmDlwuSDpA6gAdy1nskDyAEGqQLKLuo5b6RQPqgDAaoE-AFP0JOiNXZWsXT8VdznF_2SgHk0_C7Vo0AyR2M9GHVwly5obnZ7_gCRP6B0c78kOdzSE6K2-X1hYfDmp-wrKHF-8YDWxRSSP5keDDCs-WqRNgEokOhjxDRHn8Y8NPGk1iN729rdb4p3ptbhzAGzzOb7cp_aLQ_9LUzAjN6kKMXEdGWtWIb08txsvGNwcyz6Ce7WjqmKk-3F7dpqbCbe_ixEkxIktMAfcdB56jFd1TRWC4nw0EUvW3vk6_EnU37wgXey7qWWHCpBtmgYm-5EwjHp6_QeIv2iEN3q4Oz9ROcrmpK2pEBvjDKY64DsOvN6KCFXdGxMsEJHlfoFBgglEAEYAKAGN4AHjMrhNqgHpr4b2AcB0ggFCIBAEAHyCAxiaWRkZXItNDI1ODQ&num=1&pr=8:7E29724092B6135E&sig=AOD64_3NZmU-Tox46TzacUBxbtUlK_VfjA&adurl=https://www.makemytrip.com/mmthtl/site/hotels/search%3FtopHtlId%3D200812081257166201%26checkin%3D08122017%26checkout%3D08142017%26city%3DIXA%26country%3DIN%26area%3D%26roomStayQualifier%3D2e0e%26cmp%3Ddisp_hotelwise_GDN_RT_NewListingPage_textAds_0-7_Review&client=ca-pub-6579838053286784
https://googleads.g.doubleclick.net/aclk?sa=l&ai=CYaCB-nNkWY7qKNrjqAGHrIqAD5etsKVKi8aTxIcFibP8kZsIEAEgur7wFmDlwuSDpA6gAdy1nskDyAEGqQLKLuo5b6RQPqgDAaoE-AFP0JOiNXZWsXT8VdznF_2SgHk0_C7Vo0AyR2M9GHVwly5obnZ7_gCRP6B0c78kOdzSE6K2-X1hYfDmp-wrKHF-8YDWxRSSP5keDDCs-WqRNgEokOhjxDRHn8Y8NPGk1iN729rdb4p3ptbhzAGzzOb7cp_aLQ_9LUzAjN6kKMXEdGWtWIb08txsvGNwcyz6Ce7WjqmKk-3F7dpqbCbe_ixEkxIktMAfcdB56jFd1TRWC4nw0EUvW3vk6_EnU37wgXey7qWWHCpBtmgYm-5EwjHp6_QeIv2iEN3q4Oz9ROcrmpK2pEBvjDKY64DsOvN6KCFXdGxMsEJHlfoFBgglEAEYAKAGN4AHjMrhNqgHpr4b2AcB0ggFCIBAEAHyCAxiaWRkZXItNDI1ODQ&num=1&pr=8:7E29724092B6135E&sig=AOD64_3NZmU-Tox46TzacUBxbtUlK_VfjA&adurl=https://www.makemytrip.com/mmthtl/site/hotels/search%3FtopHtlId%3D200812081257166201%26checkin%3D08122017%26checkout%3D08142017%26city%3DIXA%26country%3DIN%26area%3D%26roomStayQualifier%3D2e0e%26cmp%3Ddisp_hotelwise_GDN_RT_NewListingPage_textAds_0-7_Review&client=ca-pub-6579838053286784
https://googleads.g.doubleclick.net/aclk?sa=l&ai=CYaCB-nNkWY7qKNrjqAGHrIqAD5etsKVKi8aTxIcFibP8kZsIEAEgur7wFmDlwuSDpA6gAdy1nskDyAEGqQLKLuo5b6RQPqgDAaoE-AFP0JOiNXZWsXT8VdznF_2SgHk0_C7Vo0AyR2M9GHVwly5obnZ7_gCRP6B0c78kOdzSE6K2-X1hYfDmp-wrKHF-8YDWxRSSP5keDDCs-WqRNgEokOhjxDRHn8Y8NPGk1iN729rdb4p3ptbhzAGzzOb7cp_aLQ_9LUzAjN6kKMXEdGWtWIb08txsvGNwcyz6Ce7WjqmKk-3F7dpqbCbe_ixEkxIktMAfcdB56jFd1TRWC4nw0EUvW3vk6_EnU37wgXey7qWWHCpBtmgYm-5EwjHp6_QeIv2iEN3q4Oz9ROcrmpK2pEBvjDKY64DsOvN6KCFXdGxMsEJHlfoFBgglEAEYAKAGN4AHjMrhNqgHpr4b2AcB0ggFCIBAEAHyCAxiaWRkZXItNDI1ODQ&num=1&pr=8:7E29724092B6135E&sig=AOD64_3NZmU-Tox46TzacUBxbtUlK_VfjA&adurl=https://www.makemytrip.com/mmthtl/site/hotels/search%3FtopHtlId%3D200812081257166201%26checkin%3D08122017%26checkout%3D08142017%26city%3DIXA%26country%3DIN%26area%3D%26roomStayQualifier%3D2e0e%26cmp%3Ddisp_hotelwise_GDN_RT_NewListingPage_textAds_0-7_Review&client=ca-pub-6579838053286784
https://googleads.g.doubleclick.net/aclk?sa=l&ai=CYaCB-nNkWY7qKNrjqAGHrIqAD5etsKVKi8aTxIcFibP8kZsIEAEgur7wFmDlwuSDpA6gAdy1nskDyAEGqQLKLuo5b6RQPqgDAaoE-AFP0JOiNXZWsXT8VdznF_2SgHk0_C7Vo0AyR2M9GHVwly5obnZ7_gCRP6B0c78kOdzSE6K2-X1hYfDmp-wrKHF-8YDWxRSSP5keDDCs-WqRNgEokOhjxDRHn8Y8NPGk1iN729rdb4p3ptbhzAGzzOb7cp_aLQ_9LUzAjN6kKMXEdGWtWIb08txsvGNwcyz6Ce7WjqmKk-3F7dpqbCbe_ixEkxIktMAfcdB56jFd1TRWC4nw0EUvW3vk6_EnU37wgXey7qWWHCpBtmgYm-5EwjHp6_QeIv2iEN3q4Oz9ROcrmpK2pEBvjDKY64DsOvN6KCFXdGxMsEJHlfoFBgglEAEYAKAGN4AHjMrhNqgHpr4b2AcB0ggFCIBAEAHyCAxiaWRkZXItNDI1ODQ&num=1&pr=8:7E29724092B6135E&sig=AOD64_3NZmU-Tox46TzacUBxbtUlK_VfjA&adurl=https://www.makemytrip.com/mmthtl/site/hotels/search%3FtopHtlId%3D200812081257166201%26checkin%3D08122017%26checkout%3D08142017%26city%3DIXA%26country%3DIN%26area%3D%26roomStayQualifier%3D2e0e%26cmp%3Ddisp_hotelwise_GDN_RT_NewListingPage_textAds_0-7_Review&client=ca-pub-6579838053286784
http://dsct2.com/path/lp.php?trvid=10035&trvx=3acd2390&KW=DSPTBL&CAMP=A296B&&ADGRP=ndtv
https://ad.doubleclick.net/ddm/clk/400640610;200794729;w?utm_source=taboola&utm_medium=referral
https://4tw2.com/path/lp.php?trvid=10264&trvx=01cd98a7&IM=A47G&TT=T07&utm_source=taboola&utm_medium=referral&SID=ndtv
http://popup.taboola.com/en/?template=colorbox&utm_source=ndtv&utm_medium=referral&utm_content=organic-thumbnails-c:Below%20Article%20Thumbnails%202nd%20-%20NDTV:
http://www.ndtv.com/kerala-news/i-was-trapped-jailed-kerala-actor-dileep-says-in-actress-kidnapping-1723124
http://food.ndtv.com/food-drinks/lost-80-kilos-in-two-years-heres-why-ganesh-acharya-should-be-your-new-fitness-inspiration-1722826
http://www.ndtv.com/india-news/tatkal-booking-cancellation-rules-railways-issues-clarification-1722763
http://food.ndtv.com/food-drinks/for-your-chaat-cravings-in-chandni-chowk-head-to-padam-chaat-corner-1722941
http://www.ndtv.com/india-news/day-after-terror-attack-kills-7-more-pilgrims-head-to-amarnath-shrine-1723118
http://www.ndtv.com/offbeat/donald-trump-stops-to-pick-up-hat-that-flew-off-marines-head-video-is-viral-1723009


MAKEMYTRIP.COM

GINGER HOTEL - AGARTALA

₹ 3,150
Learn more

1. 
Driver Drove The Bus For A Km Through Bullets, Says Amarnath Yatri

2. 
'I Was Trapped, 'Jailed Kerala Actor Dileep Says In Actress' Kidnapping

3. 
Opinion: Reading Modi's Many, Fervent Hugs For Netanyahu

4. 
Lashkar Behind Terror Attack That Killed 7 Amarnath Pilgrims, Says Police

https://www.googleadservices.com/pagead/aclk?sa=L&ai=CBfIA-nNkWc7jHdes9gXsoI6gDZetsKVKi8aTxIcFibP8kZsIEAEgur7wFmDlwuSDpA6gAdy1nskDyAEGqQLKLuo5b6RQPqgDAaoE-wFP0HYSRLE8GPPnqqGtUsTt13XkNUkeciNA7alHgVnq3ZyZ6xbnz-gzkwTzFq51Jjh1kiXTNabDF6IS5dICfKjJNPVnKeAhXlVkrxmpyqaAsNHy0pSCsHtO4GcQ_mjmvJVU9a3IB0yzGyLwt34bY23PJC1z2BbdYP3NjHdmhH8dSJjdbZmOV08rZGzpgMs-wX_ahSTBc1V8h8-q6cveQ_LBml9MZswSv-nz3fxJCNYOffWyZUM0el0amruCO6tYJxGncmNuK_lZASXzj60TgNNzCT40i2r_foiUDs-l8TlkuIYQ5bchj2BeG_81WnYfURTFwgkowVbPvIU47PoFBgglEAEYAKAGN4AHjMrhNqgHpr4b2AcB0ggFCIBAEAHyCAxiaWRkZXItNDI1ODQ&num=1&pr=8:699D424063E4EBF2&cid=CAASEuRoHIeJ-Equ_w1_ChqLLNw8Vw&sig=AOD64_1LXYADdXj0ujRqbxK368Pgq_pjng&adurl=https://www.makemytrip.com/mmthtl/site/hotels/search%3FtopHtlId%3D200812081257166201%26checkin%3D08122017%26checkout%3D08142017%26city%3DIXA%26country%3DIN%26area%3D%26roomStayQualifier%3D2e0e%26cmp%3Ddisp_hotelwise_GDN_RT_NewListingPage_textAds_0-7_Review&client=ca-pub-6579838053286784
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CBfIA-nNkWc7jHdes9gXsoI6gDZetsKVKi8aTxIcFibP8kZsIEAEgur7wFmDlwuSDpA6gAdy1nskDyAEGqQLKLuo5b6RQPqgDAaoE-wFP0HYSRLE8GPPnqqGtUsTt13XkNUkeciNA7alHgVnq3ZyZ6xbnz-gzkwTzFq51Jjh1kiXTNabDF6IS5dICfKjJNPVnKeAhXlVkrxmpyqaAsNHy0pSCsHtO4GcQ_mjmvJVU9a3IB0yzGyLwt34bY23PJC1z2BbdYP3NjHdmhH8dSJjdbZmOV08rZGzpgMs-wX_ahSTBc1V8h8-q6cveQ_LBml9MZswSv-nz3fxJCNYOffWyZUM0el0amruCO6tYJxGncmNuK_lZASXzj60TgNNzCT40i2r_foiUDs-l8TlkuIYQ5bchj2BeG_81WnYfURTFwgkowVbPvIU47PoFBgglEAEYAKAGN4AHjMrhNqgHpr4b2AcB0ggFCIBAEAHyCAxiaWRkZXItNDI1ODQ&num=1&pr=8:699D424063E4EBF2&cid=CAASEuRoHIeJ-Equ_w1_ChqLLNw8Vw&sig=AOD64_1LXYADdXj0ujRqbxK368Pgq_pjng&adurl=https://www.makemytrip.com/mmthtl/site/hotels/search%3FtopHtlId%3D200812081257166201%26checkin%3D08122017%26checkout%3D08142017%26city%3DIXA%26country%3DIN%26area%3D%26roomStayQualifier%3D2e0e%26cmp%3Ddisp_hotelwise_GDN_RT_NewListingPage_textAds_0-7_Review&client=ca-pub-6579838053286784
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CBfIA-nNkWc7jHdes9gXsoI6gDZetsKVKi8aTxIcFibP8kZsIEAEgur7wFmDlwuSDpA6gAdy1nskDyAEGqQLKLuo5b6RQPqgDAaoE-wFP0HYSRLE8GPPnqqGtUsTt13XkNUkeciNA7alHgVnq3ZyZ6xbnz-gzkwTzFq51Jjh1kiXTNabDF6IS5dICfKjJNPVnKeAhXlVkrxmpyqaAsNHy0pSCsHtO4GcQ_mjmvJVU9a3IB0yzGyLwt34bY23PJC1z2BbdYP3NjHdmhH8dSJjdbZmOV08rZGzpgMs-wX_ahSTBc1V8h8-q6cveQ_LBml9MZswSv-nz3fxJCNYOffWyZUM0el0amruCO6tYJxGncmNuK_lZASXzj60TgNNzCT40i2r_foiUDs-l8TlkuIYQ5bchj2BeG_81WnYfURTFwgkowVbPvIU47PoFBgglEAEYAKAGN4AHjMrhNqgHpr4b2AcB0ggFCIBAEAHyCAxiaWRkZXItNDI1ODQ&num=1&pr=8:699D424063E4EBF2&cid=CAASEuRoHIeJ-Equ_w1_ChqLLNw8Vw&sig=AOD64_1LXYADdXj0ujRqbxK368Pgq_pjng&adurl=https://www.makemytrip.com/mmthtl/site/hotels/search%3FtopHtlId%3D200812081257166201%26checkin%3D08122017%26checkout%3D08142017%26city%3DIXA%26country%3DIN%26area%3D%26roomStayQualifier%3D2e0e%26cmp%3Ddisp_hotelwise_GDN_RT_NewListingPage_textAds_0-7_Review&client=ca-pub-6579838053286784
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CBfIA-nNkWc7jHdes9gXsoI6gDZetsKVKi8aTxIcFibP8kZsIEAEgur7wFmDlwuSDpA6gAdy1nskDyAEGqQLKLuo5b6RQPqgDAaoE-wFP0HYSRLE8GPPnqqGtUsTt13XkNUkeciNA7alHgVnq3ZyZ6xbnz-gzkwTzFq51Jjh1kiXTNabDF6IS5dICfKjJNPVnKeAhXlVkrxmpyqaAsNHy0pSCsHtO4GcQ_mjmvJVU9a3IB0yzGyLwt34bY23PJC1z2BbdYP3NjHdmhH8dSJjdbZmOV08rZGzpgMs-wX_ahSTBc1V8h8-q6cveQ_LBml9MZswSv-nz3fxJCNYOffWyZUM0el0amruCO6tYJxGncmNuK_lZASXzj60TgNNzCT40i2r_foiUDs-l8TlkuIYQ5bchj2BeG_81WnYfURTFwgkowVbPvIU47PoFBgglEAEYAKAGN4AHjMrhNqgHpr4b2AcB0ggFCIBAEAHyCAxiaWRkZXItNDI1ODQ&num=1&pr=8:699D424063E4EBF2&cid=CAASEuRoHIeJ-Equ_w1_ChqLLNw8Vw&sig=AOD64_1LXYADdXj0ujRqbxK368Pgq_pjng&adurl=https://www.makemytrip.com/mmthtl/site/hotels/search%3FtopHtlId%3D200812081257166201%26checkin%3D08122017%26checkout%3D08142017%26city%3DIXA%26country%3DIN%26area%3D%26roomStayQualifier%3D2e0e%26cmp%3Ddisp_hotelwise_GDN_RT_NewListingPage_textAds_0-7_Review&client=ca-pub-6579838053286784
http://www.ndtv.com/india-news/amarnath-yatra-attack-firing-was-on-from-all-sides-says-injured-pilgrim-1723150
http://www.ndtv.com/india-news/amarnath-yatra-attack-firing-was-on-from-all-sides-says-injured-pilgrim-1723150?stky
http://www.ndtv.com/kerala-news/i-was-trapped-jailed-kerala-actor-dileep-says-in-actress-kidnapping-1723124
http://www.ndtv.com/kerala-news/i-was-trapped-jailed-kerala-actor-dileep-says-in-actress-kidnapping-1723124?stky
http://www.ndtv.com/opinion/reading-modis-many-fervent-hugs-for-netanyahu-1722985
http://www.ndtv.com/opinion/reading-modis-many-fervent-hugs-for-netanyahu-1722985?stky
http://www.ndtv.com/india-news/day-after-terror-attack-kills-7-more-pilgrims-head-to-amarnath-shrine-1723118
http://www.ndtv.com/india-news/day-after-terror-attack-kills-7-more-pilgrims-head-to-amarnath-shrine-1723118?stky

